
Application for Term Loan 

City of Muskegon Revolving Loan Fund 

 

Application Date: _______________________ 

Applicant Business:   _______________________ 

   ___Sole Proprietorship    ___ Partnership    ___ Corporation 

 

Principals:  Name    Address    %Ownership 

   ______________________________________________________ 

   ______________________________________________________ 

   ______________________________________________________ 

 

Business Address:  _____________________________________________________ 

Project Address:  _____________________________________________________ 

Employment:   ________Now       ______ On Project Completion       ____ After One Year 

 

Source of Funds Equity amount in business 

   (Including new loan):  $________ _____% of total 

   Bank Participation:  $________ _____% of total 

   City RLF Loan Requested: $________ _____% of total 

 

            TOTAL SOURCES: $________   100% 

 

Use of Funds:  Land and Building:  $________ 

   Site Improvements:  $________ 

   Construction/Renovation: $________ 

   Machinery & Equipment: $________ 

   Furniture and Fixtures : $________ 

   Working Capital:   $________ 

Legal and Closing:   $________            (Due & payable at closing from loan 
proceeds) 

   TOTAL USES:  $________  

Collateral Offered:  ____________________________________________________________ 

(I) or (We) certify that the information in the application and other supporting documents is true and 
accurate. Any other use of City of Muskegon Revolving Loan Funds than as requested constitutes fraud. (I) 
or (We) further agree to comply with the Federal Civil Rights and Equal Opportunity statutes of Title VI 
and Title VIII and Michigan Civil Rights Act and Fair Employment Practices Act and related rules and 
regulations. 

(s)_______________________________________________________________________________ 

 



Date:       Loan Request: 

 

Company Information: 

Current Location:     Project Location: 

 

Principal:      Address: 

 

 

Summary of Project: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Employment: 

 

 

 

Sources and Uses Summary: 

 SOURCES     USES 

 

 

 

 

 

 

 

 



Other Financial Comments: 

 

 

 

 

 

 

 

 

 

Loan Package Structure: 

 

 

 

 

 

Collateral: 

 

 

 

 

Recommendation: 

 

 

 

 

 

 

 

 

 

 

 

 

*Information contained in this application and supporting documentation may be subject to review by the 
public if a Freedom of Information Request is filed. 


